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CB Accent Lux - Explorer Fund Of Funds - Eur

CB Accent Lux - Explorer Fund of Funds aims to deliver positive performance in the medium term through a diversified multi-asset class portfolio. Performance drivers are
primarily active tactical monthly asset allocation decisions, which are based on relative strength analysis coupled with macroeconomic perspectives, and excess returns

delivered by selected fund managers against traditional benchmarks. The fund invests in cash, fixed income, equities, commodities and absolute return strategies, is not
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benchmark oriented and it represents a traditional portfolio with high convinction ideas.
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Fund manager insights Top 10 Holdings
Investor's Profile T. ROWE PRICE US LARGE CAP GROWTH 4.94
Equity markets showed a positive performance in March: the US (SPX) +1.79%, European market (Eurostoxx) +1.62% and SMI +0.95%, only EDGEWOOD L SELECT - US GROWTH 488
Targeting investors who expect Nikkei -0.74% was negative. During Ma_rch glqbal _equities continued their rally and ended positive yvith low single'di'git re_turns. The dovish SEILERN STRYX AMERICA-IN-USD 484
positive returns in the medium term speeches from the Fed and EC_:B, comblne_d with signs that a compromise deal between US and China trade _negotlatlons is _near, supported BLACKROCK ASIAN DRAGON 273
(el Eaive eee aleesiion stock markets. Global economic data continues to be soft but central banks have generally reacted by stepping back from tighter monetary SCHRODER INTL EURG CORP-CAC 28
. g . policy, facilitated by the fact that inflationary pressures remain muted. This month the stocks markets volatility, measured by VIX index, stayed '
decisions and a complete multi-asset low and ended at 13.7. On the currencies side, the USD appreciate (+1.35%) against the Euro but depreciate against the Japanese Yen -0.50%. AXAUS CORPORATE BONDS | 4.10
class portfolio solution. The Swiss Franc was strong and showed an appreciation against Euro +1.6%. We registered a mixed performance this month in the T. ROWE PRICE US SMALLER COMPANIES 3.80
commodities market: Oil +5.1% and Gold -1.5%.Explorer Fund of Funds did a positive performance in March +0.55 %. During March we ETFS PRECIOUS METALS 268
Risk Profile increased the equities exposure to 32% two points more than the previous month. Going forward we will remain bearish on bonds and we want to SCHRODER JAPANESE OPPORTUNITIES 2.64
A increase the allocation in hybrid and non-directional equities investments. M&G LX EMRG MKT BD-USD C DIS 2.62
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DISCLAIMER
The present document has been prepared by SWM

S.A. solely for i

purposes, using data obtained until the date indicated on the document itself and from sources deemed trustworthy. The present document can be modified at any moment and doesn't constitute in any way a solicitation to sell or buy products

mentioned herewith. SWM (including the individual staff) cannot guarantee the accuracy of the information contained in the present document and thus, disclaims any liability associated to the latter. Investing in specific financial products can entail considerable risks. Therefore, it is the investor's responsibility to seek advice from his own financial

consultant. No investor shall invest in such products before having understood the risks linked to those and their appropriateness in relation to his own financial situation. SWM didn't create the present document for distribution in juri: i or to indivi whose juris

prohibit by law the distribution or use of the present document.

Additionally, any content of the present document cannot be reproduced or distributed in any way, without the prior permission of the authors. This document is conceived for use solely by qualified investors and private professional clients (as defined in Article 26 (1) (d) of Consob Regulation No. 16190). f it is made available to Distributors and

individuals authorised by Distributors to conduct promotion and marketing activity, it may only be used for the purpose for which it was conceived. Therefore, the information set forth herein is not addressed and must not be made available, in whole or in part, to other parties, such as retail clients. The Issuer of this document disclaims allliability

arising from uses other than those specified herein.
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